
Date Time Country Economic Data Measures Forecast Previous

2-Aug 11:30 AM EUR German Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
1.90% 4.60%

2-Aug 12:45 PM EUR Spanish Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

59.4 60.4

2-Aug 1:15 PM EUR Italian Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

61.4 62.2

2-Aug 1:20 PM EUR French Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.1 58.1

2-Aug 1:25 PM EUR German Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

65.6 65.6

2-Aug 1:30 PM EUR Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

62.6 62.6

2-Aug 7:15 PM USD Final Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

63.1 63.1
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Date Time Country Economic Data Measures Forecast Previous

2-Aug 7:30 PM USD ISM Manufacturing PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

60.8 60.6

2-Aug 7:30 PM USD Construction Spending m/m Change in the total amount builders spent on construction projects 0.40% -0.30%

2-Aug 7:30 PM USD ISM Manufacturing Prices

It's a leading indicator of consumer inflation - when businesses pay

more for goods and services the higher costs are usually passed on to

the consumer

87.9 92.1

2-Aug 11:30 PM USD Loan Officer Survey

It's correlated with spending and confidence - rising debt levels are a

sign that lenders feel comfortable issuing loans, and that consumers

and businesses are confident in their financial position and eager to

spend money

0 0

3-Aug 12:30 PM EUR Spanish Unemployment Change

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health

because consumer spending is highly correlated with labor-market

conditions

0.00% -166.9K

3-Aug 2:30 PM EUR PPI m/m Change in the price of finished goods and services sold by producers 1.40% 1.30%

3-Aug 7:30 PM USD Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
1.00% 1.70%

3-Aug Tentative USD IBD/TIPP Economic Optimism Level of a diffusion index based on surveyed consumers 55.3 54.3



Date Time Country Economic Data Measures Forecast Previous

3-Aug All Day USD Wards Total Vehicle Sales

It's a sign of consumer confidence - rising demand for expensive

durable goods shows that consumers are confident in their future

financial position and feel comfortable spending money

15.4M 15.4M

3-Aug 11:30 PM USD FOMC Member Bowman Speaks
Federal Reserve FOMC members vote on where to set the nation's key interest

rates and their public engagements are often used to drop subtle clues

regarding future monetary policy

0 0

4-Aug 12:15 PM EUR French Gov Budget Balance
Difference in value between the central government's income and

spending for the year-to-date
0.00% -118.8B

4-Aug 11:31 PM EUR Spanish Services PMI
It's positively correlated with interest rates - early in the economic cycle an

increasing supply of money leads to additional spending and investment, and

later in the cycle expanding money supply leads to inflation

63.4 62.5

4-Aug 1:15 PM EUR Italian Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

58.4 56.7

4-Aug 1:20 PM EUR French Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

57 57

4-Aug 1:25 PM EUR German Final Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

62.2 62.2

4-Aug 1:30 PM EUR Final Services PMI
Level of a diffusion index based on surveyed purchasing managers in

the services industry
60.4 60.4



Date Time Country Economic Data Measures Forecast Previous

4-Aug 1:30 PM EUR Italian Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
2.10% 0.20%

4-Aug 2:30 PM EUR Retail Sales m/m
It's the primary gauge of consumer spending, which accounts for the

majority of overall economic activity
1.60% 4.60%

4-Aug 5:45 PM USD ADP Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
645K 692K

4-Aug 7:15 PM USD Final Services PMI
It's a leading indicator of economic health - businesses react quickly to market

conditions, and their purchasing managers hold perhaps the most current and

relevant insight into the company's view of the economy

59.8 59.8

4-Aug 7:30 PM USD ISM Services PMI

It's a leading indicator of economic health - businesses react quickly to

market conditions, and their purchasing managers hold perhaps the

most current and relevant insight into the company's view of the

economy

60.5 60.1

4-Aug 7:30 PM USD FOMC Member Clarida Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0 0

4-Aug 8:00 PM USD Crude Oil Inventories

It's the primary gauge of supply and demand imbalances in the

market, which can lead to changes in production levels and price

volatility

0.00% -4.1M

5-Aug 11:30 AM EUR German Factory Orders m/m
It's a leading indicator of production - rising purchase orders signal

that manufacturers will increase activity as they work to fill the orders
2.10% -3.70%



Date Time Country Economic Data Measures Forecast Previous

5-Aug 12:15 PM EUR French Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.50% -0.30%

5-Aug 1:30 PM EUR ECB Economic Bulletin

It reveals the statistical data that the ECB Governing Board evaluated

when making the latest interest rate decision, and provides detailed

analysis of current and future economic conditions from the bank's

viewpoint

0.00% 0.00%

5-Aug Tentative EUR Spanish 10-y Bond Auction

Yields are set by bond market investors, and therefore they can be

used to decipher investors' outlook on future interest rates. The bid-to-

cover ratio represents bond market liquidity and demand, which can

be used to gauge investor confidence

0.00% 0.35|1.8

5-Aug 5:00 PM USD Challenger Job Cuts y/y Change in the number of job cuts announced by employers 0.00% -88.00%

5-Aug 6:00 PM USD Unemployment Claims

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

382K 400K

5-Aug 6:00 PM USD Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

-74.2B -71.2B

5-Aug 7:30 PM USD FOMC Member Waller Speaks

Federal Reserve FOMC members vote on where to set the nation's key

interest rates and their public engagements are often used to drop

subtle clues regarding future monetary policy

0.00% 0.00%

5-Aug 8:00 PM USD Natural Gas Storage
Change in the number of cubic feet of natural gas held in underground

storage during the past week
0.00% 36B

6-Aug 11:30 AM EUR German Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

0.60% -0.30%



Date Time Country Economic Data Measures Forecast Previous

6-Aug 12:15 PM EUR French Prelim Private Payrolls q/q
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
0.50% 0.50%

6-Aug 12:15 PM EUR French Trade Balance

Export demand and currency demand are directly linked because

foreigners must buy the domestic currency to pay for the nation's

exports. Export demand also impacts production and prices at

domestic manufacturers

0.00% -6.8B

6-Aug 1:30 PM EUR Italian Industrial Production m/m

It's a leading indicator of economic health - production reacts quickly

to ups and downs in the business cycle and is correlated with

consumer conditions such as employment levels and earnings

1.10% -1.50%

6-Aug 6:00 PM USD Average Hourly Earnings m/m
It's a leading indicator of consumer inflation - when businesses pay

more for labor the higher costs are usually passed on to the consumer
0.30% 0.30%

6-Aug 6:00 PM USD Non-Farm Employment Change
Job creation is an important leading indicator of consumer spending,

which accounts for a majority of overall economic activity
895K 850K

6-Aug 6:00 PM USD Unemployment Rate

Although it's generally viewed as a lagging indicator, the number of

unemployed people is an important signal of overall economic health because

consumer spending is highly correlated with labor-market conditions.

Unemployment is also a major consideration for those steering the country's

monetary policy

5.70% 5.90%

6-Aug 7:30 PM USD Final Wholesale Inventories m/m
It's a signal of future business spending because companies are more

likely to purchase goods once they have depleted inventories
0.80% 0.80%

0-Jan 0 0 0 0.00% 0 0



The U.S. economy contracted at a record average annualized rate of 19.2% from its peak in the fourth quarter of 2019 through the second quarter of 2020, government

data showed on Thursday, confirming that the COVID-19 recession was the worst ever. The pace of recovery from the pandemic downturn, the deepest going back to 1947,

was equally stunning. The Commerce Department's Bureau of Economic Analysis said gross domestic product rebounded at a historic average rate of 18.3% between the

second and fourth quarter of 2020. Mandatory shutdowns of nonessential businesses in March last year to slow the first wave of coronavirus infections left the economy

reeling, throwing a record 22.362 million people out of work. The government provided nearly $6 trillion in pandemic relief, while the Federal Reserve slashed its benchmark

overnight interest rate to near zero and is pumping money into the economy through monthly bond purchases. The National Bureau of Economic Research, the arbiter of

U.S. recessions, declared last week that the pandemic downturn, which started in February 2020, ended in April 2020.

KEY DEVELOPMENTS – INTERNATIONAL

China's factory activity expanded at a slower pace in July due to higher raw material costs, equipment maintenance and extreme weather, adding to concerns of a slowdown

in the world's second-biggest economy. The official manufacturing Purchasing Manager's Index (PMI) eased to 50.4 in July from 50.9 in June, data from the National Bureau

of Statistics (NBS) showed, but remaining above the 50-point mark that separates growth from contraction. China's economy has largely recovered from disruptions caused

by the pandemic, but manufacturers are grappling with new challenges from higher raw material prices, surging logistics costs and global supply chain bottlenecks. The

country is also racing to contain a fresh COVID-19 outbreak of the more infectious delta variant which surfaced in the eastern city of Nanjing. The zero-tolerance approach

taken by the Chinese government could present significant downside risks to the economic recovery.

Japan’s factory output jumped in June and job availability rose to the highest level in nearly a year, data showed, a sign robust overseas demand was offsetting the drag to

consumption from the coronavirus pandemic. But retail sales were largely flat in June from a year earlier, suggesting any recovery in the world’s third-largest economy would

be slower than other advanced nations. The mixed batch of data comes as Tokyo hosts the Olympic Games amid a rise in coronavirus infections that forced the capital

impose state of emergency curbs. The renewed restrictions have dashed policymakers’ hopes of a strong rebound in July-September growth after an expected weak

economic performance in the previous quarter. Industrial output increased 6.2% in June from the previous month after a sharp 6.5% drop in May, data showed, marking the

highest growth since July last year and exceeding a median market forecast for a 5.0% gain.

The Federal Reserve will likely reduce its monthly purchases of mortgage-backed securities and Treasuries simultaneously when it is time to pare back its support for the

U.S. economy, though policymakers are debating whether to wind down the buying of MBS at a faster pace, Fed Chair Jerome Powell said. Some U.S. central bank

policymakers have said they want to end their monthly $40 billion of MBS purchases faster than the $80 billion in Treasuries because of the hot U.S. housing market. "There

really is little support for the idea of tapering MBS earlier than Treasuries. I think we will taper them at the same time," Powell said in a news conference after a two-day

policy meeting that marked the Fed's first "deep dive" into when and how it could start reducing its asset purchases. "The idea of reducing MBS purchases at a somewhat

faster pace than Treasuries does have some attraction for some people - others not so much," he added. "I think it’s something that we’ll be continuing to discuss."

The International Monetary Fund (IMF) slashed its FY22 growth forecast for India by 300 basis points (bps), from its April projection, to 9.5%, the sharpest cut for any

country, citing the damage caused by the second Covid wave that peaked in May. For the next fiscal, however, the Fund has raised the growth projection for the country to

8.5% from 6.9%. Its April forecasts hadn't factored in the impact of the resurgence of Covid infections in India. While the multilateral body retained its global growth

forecast at 6% for 2021, it trimmed its earlier projection by 40 bps for developing countries and raised it by 50 bps for advanced economies. Risks around the global baseline

projections are, however, to the downside, it cautioned. The cuts in economic growth forecasts for this year were high in case of India, Asean members and Saudi Arabia,

while the projections for the UK, Italy and the US have been raised by 170 bps, 70 bps and 60 bps, respectively.
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